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1) https://www.federalreserve gov/newsevents/pressreleases/monetary20250917a.htm

2) https://www.federalreserve.gov/newsevents/pressreleases/monetary20250917b.htm

3) https://www.reuters.com/business/fed-lowers-interest-rates-signals-more-cuts-ahead-miran-
dissents-2025-09-17/

4) https://www.reuters.com/business/trump-says-us-will-impose-25-tariff-heavy-trucks-imports-
october-1-2025-09-25/

5) https://www.nytimes.com/2025/09/25/business/economy/trump-tariffs-pharmaceuticals-furniture-
trucks.html
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* E5} A9 (currency swap): 72 GAMKF 2

ez, B3| et = A ee[A3 5 S Pl ez E

* ME ACH2(Government Shutdown):

SIHO|ME A8 4 Ble LAIH HR X
2LEAAE AR )R] 2|5]0] M EI%EIXI Q2

471t CHS O] offthetofl MBSHA| 42 o LoLt= &7

21(9.30)0f| 20| MiEst 73M2| A |of|AteHContinuing Resolution, CR)O| &

- A )
ZEI100), DIFEEO| XY Holet ARl £

- ERT 17| $YHQOIBI) 01 741 Blo| ALIROR, W4 ORIRD, ZZAHIC, $ZuSE
S5 S)2 Al ot SRRl o 758 Y UK S AR

- KCk22| BiZ QIO S Rk RIST} Bi2tst BaHEHOIR) T} BIFEHOI)e CiRY

* QHIO|0{(Obamacare / Patient Protection and Affordable Care Act): {2} QHIOF CHE 0| L5t 0|=29| 9|7
B3 JiEee 2 20143 122 A[RHE|ICH, MASS-F|of AZ2| 4 oz 2 tyX &t 52 F7

- S EYT YR G 7|20 S R XIE AdE oF
- QT2 QU0 225 E H Al BT 0] ot 57 S YR XZ SUE oF

=
T oL

6) https://www.reuters.com/world/asia-pacific/trump-says-south-korea-japan-will-pay-billions-upfront-

investment-2025-09-26/
7) https://www.nytimes.com/2025/09/26/business/trump-tariffs-asia.ntml
8) https://www.reuters.com/world/us/us-government-begins-shut-down-most-operations-after-

congress-fails-advance-2025-10-01/
) https://www.nytimes.com/2025/09/30/us/politics/government-shutdown-deadlock html
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- J2{Lf ¢iZH160Y R2 2| HAg XIE0| MY FEH=Z &SIt EU XIE0| W01
Xtk (Contracts for Difference) M=*S TS 7HsAS A7 |
* XA OFR| = LTV U +F O[5t wf XS HHs 71ES Zutet 4@ 21t 218 stedte M

‘HZEF FA= HVHCR Y REHE 25t 4= loL}, T 2HED £t HIE0] FH7 A
2 MZ2 T &g

- 2045E7K| 23y =E0F £ X}
7| Y 280l et FHE el A2 ofy

- MY 279 AL LM StHE 25l K| XI5 QIME|E E0{(Regional Bonus

Scheme), 22F7 |2t Q@A |(capacity-based grid charges) S 7101 M| JHAM2| Z oA H|A|

5CH ZR[QITA L 20251 ZIH|AAHS Fabe AMst ZESHOLE OECDE 5t
}_gll)

+ 50 ZRITA = 20258 HEES 01%01M 0.2%2 0|1 20261 1.3%, 2027 1.4%
HYS RABIHME B7| 51 2Rl SAl0 31

*IFO BT 2, S ZH[ATADIW), 2 MAZRIE7RA(fW), 22| ZHe7A(WH) SEZHZE2 A7 ARWI)

- S o|ma K|S SICHOL U A S|=A|T| AR @0l 2 Rk
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210| 20251 HMIMEE S 0.3%, 202611 11%2 AMNES HMUFHOL}, 62 HUX|
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-|- Jm

10) https://www.reuters.com/sustainability/boards-policy-regulation/germany-scrap-fixed-tariffs-new-
renewables-pivot-market-support-2025-09-15/

11) https://www.reuters.com/world/europe/german-economic-institutes-revise-up-2025-growth-
forecast-02-sources-say-2025-09-23
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12) https://www.reuters.com/business/ishibas-departure-gives-boj-pause-thought-rate-
hikes-2025-09-09/
https://www.reuters.com/markets/asia/boj-keep-interest-rates-steady-tariff-us-slowdown-risks-
loom-2025-09-18/

13) https://www.reuters.com/business/japan-launch-facility-support-550-billion-investment-under-us-

trade-deal-2025-09-26/
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-0|2{5t H=H0M Z|2 ZISTHY YHMS FTIeh ZY~0t HIO|F T B2/t S4IY FHZ LHZ}

-TYA0| @) 52 EE TS0} HIO|R F 2}
275401 742/0 2%
- Xt 78, ma40} 810]2 H F2li= WEE OAIXIEIC R 4409 92 720 T
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- Olof] ZHA RIFLSASHCFDT) 2 ZHA =S FAW(CCT) S 8712 FL === SSAHIA
Sitfl, M| Folo| EEIE AL BA), 64M A2 TIX|, MY +F 2 *5} S 35| 275t

njeof =

IR LYSEE IR FHOH0|A] 608H 3 0|A40] Hslof Zofsteirkn 2
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14) https://www.lemonde.fr/politique/article/2025/09/12/dette-fitch-fait-perdre-son-double-a-a-la-
frnace_6640683_823448 htm

15) https://www.lemonde.fr/politique/article/2025/09/18/journee-de-mobilisation-du-18-septembre-des-
manifestants-entre-colere-et-desillusion_6641777_823448 html

) https://www.lemenode.fr/politique/article/2025/09/18/greve-du-18-septembre-les-syndicats-plus-

que-jamais-motives-pour-faire-plier-le-nouveau-premier-ministre_6641704_823448 html
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« = B (Office for National Statistics)2 Q= FEIt 2025~26 3|7 571 (4~82)
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17) https://www.ft.com/content/bf022014-fbf5-48d4-8902-11500cf9beld
18) https://www.ft.com/content/4c107fb5-92f2-4ad6-9d7c-0b958b946b6a

19) https://www.ft.com/content/0e3a0431-99e1-4269-a8f8-79e4890f7b30
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20) https://www.reuters.com/world/china/us-china-reach-framework-deal-tiktok-trump-xi-speak-
friday-2025-09-15/

21) https://www.reuters.com/markets/asia/china-leaves-benchmark-lending-rates-unchanged-fourth-
month-sept-2025-09-22/
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ANMAES 7|25t = 202614 1.8% K| HiSE 7o 2 Mot

<CI2 3% ME SHE HMot2{™ MM |1, DS} M2 535 24 TS, XE=HiE
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- MF +F0] =2 =F7H(high-debt countries)+5 7T &2 MAXSE MAHT}
St ot TEEHo| BEIO| ZHelof/ls EnEE oz MItE Zio2 &'*ﬁ'ﬁfé Ask
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WA 715 (fiscal consolidation) Z&0| 24 O[2 ZX|TY2 HI2HHQl Ef=E H0|H
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HEOof ohigh Mz(E A
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Oil Cligt E.”_' 2IAj0] Mz 2Ot X|Z A S THEEH +8=0 2 Seh= DIXIE= MHEE

22) IMF 2EXt& NO,25/308(https://imf.org/en/News/Articles/2025/09/23/pr-25308-republic-of-korea-
imf-staff-completes-2024-article-1V -mission)

23) Bianchi, Francesco, Era Dabla-Norris, and Salma Khalid, “Perceptions of Public Debt and Policy
Expectations: Evidence from Cross Country Surveys”, 29.9.2025, IMF Working Paper(2025/197).
International Monetary Fund(https://doi.org/10.5089/9798229025751.001)
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24) I0ECD(2025), Governing with Artificial Intelligence: The State of Play and Way Forward in Core
Government Functions, OECD Publishing, Paris, https://doi.org/10.1787/795de142-en

25) OECDE 22Y Al AHHUEA 1= SHZ Al S21E0]| sHESH= OECD.Al(https://oecd.aifgov)E 7=

26) OECD(2025), OECD Economic Outlook, Interim Report September 2025: Finding the Right Balance in
Uncertain Times, OECD Publishing, Paris, https://doi.org/10.1787/67b10c01-en
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=18 | 2024 | ey og | =HZ | 6 o | ==
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Fo=
oj= 2.8 16 18 02 15 15 -
FHLICE 10 1.0 11 0.1 11 12 01
=Y AOS5 0.4 03 AQ1 12 11 AO]]
maA 11 06 06 - 09 09 -
O|E2[of 07 06 06 - 07 06 AO.
3= 11 13 14 01 10 10 -
U= 01 07 1] 04 0.4 05 01
1= 20 10 1.0 - 2.2 2.2 -
X}&: OECD(2025), OECD Economic Outlook, Interim Report, p.5.5 ECHE &M
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