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12)  https://www.lemonde.fr/politique/article/2026/05/29/budget-la-guerre-stoppe-la-baisse-du-deficit-et-complique-la-
tache-de-sebastien-lecornu_6694702_823448.html

13)  https://www.lemonde.fr/economie/article/2026/06/08/I-envolee-des-taux-d-interet-etouffe-les-marges-de-man-
uvre-budgetaires-des-pays-industrialises_6699419_3234.html
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14)  https://www.theguardian.com/business/2026/may/21/uk-service-sector-activity-slumps-in-one-of-sharpest-
declines-for-a-decade
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15)  https://www.gov.uk/government/publications/forecast-evaluation-report-june-2026/forecast-evaluation-report-
june-2026#foreword

16)

https://www.reuters.com/world/uk/uk-employers-warns-slower-growth-higher-unemployment-2026-06-08/

LY FISCAL INFORMATION BULLETIN 33



MHENOW sHelmEsE

04, X'k 128 ol =X| Che| 2424

- L SAEE AR 712008 HIHX| S7t6101 HYEO0| 55% E VIS A= MY

*O|E HYURIQI 59%011 4 05%P & ZF 5 +X| 2, 20154 St 0% 1001 H 2Hof| 2| 17:X|of| sHE

- EESH HEH2Rl(BoE)0| S7HYSE YIS SHIch | fIsh o1l &2l 7IEFEIB.75%)E 20277
sag o= oy

+ CBICHE= 7|Y¥E tish= d= FRO| B 7HME 23 2F

- |91 B -A0|A(Rain Newton-Smith) CBI AFRZS A AEHH 2| HEE Sl 7|YS thaes| =&
LX| XZ2(a cash tap) 22 FZshiM e FeEICr 2 el

- oAxl TAH| =M =0lA 7| ™SO0 7[015k= HISO0| Ak |1 +FQ 2 SII6IUZS XIA6HH,
WY SEE fIe st 7| 25 7150 BRI EXA L NE HES Moflgt = rtn g1

d
| ol |
=

e
=
[ —

5.19. | LiZtL 202614 127| GDP £ EX| WE"”

+ 2026'H 1~32 GDP £HX| Z1}, AH|= o= S715t21 20 £ S7MIE fXet
- &2 GDP= T7[ thiH| 05% S71 A2 St AXFEEX] 21%01|M 2XH.8%2 shef &F
- 2IZE 2H|= TV T 03%2 527 | 91 71 7| 28] FAR= 2R A HOM -0.7%2 &4 20| 2ity
- O0F22] 20| 2 ¢2lo1HAM &4-20] ZHEHE0 S8 7|0

HEEE |-E|| x| 25| 2ioto)| A ‘ZHelZE OI_I MAXO| A 2U=lS =26t

OO AA o B B W o =" [=]
- YA 27| tHS=E =017| flet #7242 FAFRt D2 82 2ot 8y FAF S st T

- o=l —oo= o o
e
- Eb| 2 HYORE N Y AS 0f19) T HE Aol BTj0) BI2l0] 35 21atet 27| sl

T '(I)’l =
-/t OiRio s A 79| g5t s S (s | sl 718 =XIE S2F ARSI, R2f ChA|
AN HIER UES Sol AR ARl S22 £2
- 22 9 X B2l A 2Rl OOl B30t REEt K8 APE Bl | 9ioH o2

17)  Cabinet Office, "Statement by Minoru Kiuchi, Minister of State for Economic and Fiscal Policy
On the Release of the Quarterly Estimates of GDP for January-March 2026 (First Preliminary Estimates),. https://
WWW5.ca0.g0.jp/keizail/260519_statement.pdf
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18)  Pime Minister's Office of Japan, “Meeting of the Council on Economic and Fiscal Policy”. https://www.kantei.go.jp/
jp/105/actions/202605/22keizai.html
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20) OECD (2026), Restoring Public Finances: Enabling Effective Government, OECD Publishing, Paris, https://doi.
org/10.1787/fbcf9161-en.

21)  OECD (2026), OECD Economic Outlook, Volume 2026 Issue 1: Under Pressure, OECD Publishing, Paris, https://doi.
0rg/10.1787/2d1956f0-en.
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International Monetary Fund, "The Geoeconomic Calculus,. https://www.imf.org/en/publications/fandd/
issues/2026/06/editor-letter-the-geoeconomic-calculus; https://www.imf.org/en/publications/fandd
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<E 1> EBE SHY
(el &, %)
T K& Y =8t = KR GDP A AREEE SEEK|
1995 698,042(16.1)[17.0] 719,201(17.7)[17.6] 21,159 4,096,540 8.9 0.5
1996 824,242(18.1)[17.9] 841,867(17.1)[18.3] 17,625 4,609,530 7.2 0.4
1997 977,269(18.6)[19.3] 919,794(9.3)[18.2] -57,475 5,063,140 58 -1.1
1998 1,124,350(15.1)[22.4] 954,821(3.8)[19.1] -169,529 5,010,270 -5.7 -34
1999 1,181,769(5.1)[21.5] 1,058,546(10.9)[19.3] -123,223 5,490,050 10.7 -2.2
2000 1,267,858(7.3)[21.0] 1,340,480(26.6)[22.2] 72,622 6,032,360 8.8 1.2
2001 1,322,452(4.3)[20.3] 1,422,137(6.1)[21.8] 99,685 6,514,150 4.0 1.5
2002 1,310,566(-0.9)[18.2] 1,568,778(10.3)[21.8] 258,212 7,205,390 7.2 3.6
2003 1,570,280(19.8)[20.5] 1,696,105(8.1)[22.1] 125,825 7,671,140 2.8 1.6
F1 ()2te] $Rli= M che| 7K, [ 12| X |= GDP CHH| HIS S LIEFY
PN MEHARY, rSt= S8 X, 1 995 2002 % 2005512 5H=23l A SH I, 20102
<E 2> FUWF SEMHME L =8XI 7 IS8 2R
(EHel: o &, %)
ME Y =8X7ISH 2R
= olut AS|EEt ZENZ4M . _
o osx Er SSEMOHH fmi= 24 a1 X Aoyt | REUERBR | ZEMY | FERRRKIE Bzl
3384 =X |247He
30,020 111,246 127,653 5,121 63,617 56,905 176,762
1995 @2 (157) 39,305 (18.0) 07) ©.0) ©0) 4,230 24.9) 95,462 710,321
33,749 125,530 144,353 6,820 78,842 70,774 219,649
1996 @0) (15.0) 44,720 17.2) 08 ©9.4) ©84) 5,338 26.2) 108,635 838,410
42,492 131,595 162,488 7,771 96,314 66,767 243,335
1997 @3) 13.3) 47,893 (16.4) 0.8 ©97) ©67) 6,790 ©45) 186,053 991,499
49,936 136,206 167,301 9,573 122,522 70,475 302,450
1998 @4 12.1) 53,811 14.9) 0.9 (109) 63) 7,877 26.9) 204,199 1,124,350
43,796 131,991 176,892 10,524 147,035 95,971 325,073
1999 G7) 112) 58,607 (15.0) 0.9 (12.4) ©1) 8,940 275) 182,940 1,181,769
66,526 143,968 193,728 9,395 193,428 67,733 319,537
2000 52) (11.4) 57,937 (153) ©0.7) (153) 5.3) 10,481 252) 205,126 1,267,895
221,260 157,210 229,241 8,361 184,143 121,993 417,933
2001 (14.0) ©99) 63,309 (14.5) ©0.5) (11.6) a7 13,294 26.4) 164,553 1,581,297
82,342 152,599 215,726 4,981 212,314 24,827 296,237
2002 63) (11.6) 70,609 (16.5) ©0.4) (16.2) (19 18,506 02.6) 232,424 1,310,565
104,671 178,396 235,887 6,642 212,434 79,102 451,158
2003 ©7) (11.4) 82,701 (15.0) 0.4) (13.5) 5.0 18,495 ©87) 200,793 1,570,279
1 (e Rl BME X =8XI0IM XX|oHs HIES LIEH
7|54 27 W2 7 XL, "SR SEAfEeX| &2l £XIE §7 A0|, 199732 SAZ U2 SUTE SEE ME X =8AF &A% 977269411t X0 (7 USS 62,
Az ftEs
<E 3> ZUPR SUNE ME L 28XIel SMle] ZHH 2R I
il Bl B AVA®)
M| ZHN =7
HiE % Ecias ,
NE IH2X|E =8X| e 2]
x| H2X| =8t Pt ETreY lelael =57 M
1995 490,607(70.3) 120,117(17.2) 87,318 698,042 622,098(86.5)[15.2] 84,853(11.8)[2.1] 12,250 719,201
1996 554,291(67.2) 158,872(19.3) 111,079 824,242 723,856(86.0)[15.7] 104,996(12.5)[2.3] 13,015 841,867
1997 618,960(63.3) 171,078(17.5) 187,231 977,269 784,338(85.3)[15.5] 123,062(13.4)[2.4] 12,394 919,794
1998 695,253(61.8) 184,692(16.4) 244,405 1,124,350 783,100(82.0)[15.6] 163,238(17.1)[3.3] 8,483 954,821
1999 749,887(63.5) 234,364(19.8) 197,518 1,181,769 876,660(82.8)[16.0] 168,822(15.9)[3.1] 13,064 1,058,546
2000 867,085(68.4) 202,364(16.0) 198,409 1,267,858 1,077,326(80.4)17.9] 249,768(18.6)[4.1] 13,387 1,340,481
2001 999,613(75.6) 222,070(16.8) 100,769 1,322,452 1,133,312(79.7)[17.4] 276,087(19.4)4.2] 12,738 1,422,137
2002 1,044,050(79.7) | 262,156(20.0) 4,361 1,310,566 1,236,903(78.8)[17.2] 317,542(20.2)[4.4] 14,333 1,568,778
2003 1,329,226(84.6) 266,141(16.9) -25,090 1,570,277 1,353,672(79.8)[17.6] 328,491(19.4)4.3] 13,942 1,696,105
F1 KEXEQ ()] #Rl= BME R =8XI0IM ZX[GH= HIES LIEK
ZME2] ()Rte] Rl= BMIR CHH| HIS0|0], [122] +Xli= GDP CHH| HIES S LIE]
iz ftEs
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